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REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED
UNDER SUB-SECTION (2) OF SECTION 33 & 34 AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT.

Registration No. : F 22858 (PUNE)

Name of the Public Trust : IAEERS

For the Year ending 31-Mar-23

a  Whether accounts are maintained regularly and in accordance with the provisions of Yes
the Act and rules

b Whether receipts and disbursements are properly and correctly shown in the Yes
accounts

¢ Whether the cash balance and vouchers in the custody of the manager or trustee Yes
on the date of audit were in agreement with the accounts

d  Whether all books, deeds, accounts vouchers or other documents or records Yes
required by the auditor were produced before him

e  Whether a register of movable and immovable properties is properly maintained, Yes

the changes therein are communicated from time to time to the regional office and
the defects and inaccuracies mentioned in the previous audit report have been
duly complied with, .
f  Whether the manager or trustee or any other person required by the auditor to Yes
appear before him did so and furnished the necessary information required by him

g Whether any property or funds of the trust were applied for any objects or purpose No
other than the objects or purpose of the Trust

h  The amount of outstanding for more than one year and amounts written off,  if No
any

I Whether tenders were invited for repairs or construction involving expenditure No, as explained all
exceeding Rs 5000 rates are duly

negotiated.

i Whether any money of the public trust has been invested contrary to the provision No
of section 35.

k  Alination if any, of the immovable property contrary to the provisions of section 36 No
which have come to the notice of the auditor.

I All cases of irregular illegal or improper expenditure or failure or omission to Nil

recover monies or other property belonging to the public trust or of loss or waste of
money or other property thereof and whether such expenditure, failure, omission
loss or waste was caused in consequence of breach of trust or misapplication or any
other misconduct on the management of the trust,

m  Whether the budget has been filed in the form provided by rule 16 A No
n  Whether the maximum and minimum number of the trustees is maintained Yes
0  Whether the meetings are held regularly as provided such instrument Yes
p  Whether the minutes books of the proceedings of the meetings are maintained Yes
q Whether any of the trustees has interest in the investment of the trust, Yes
r  Whether any of the trustees is a debtor or creditor of the trust Yes
s Whether the irregularities pointed out by the auditors in the accounts of the Not Applicable

previous year have been duly complied with by the trustees during the period of
audit

t  Any special matter which the auditor may think fit or necessary to bring to the Nil
notice of the Deputy or Assistant Charity Commissioner

For M G A M & Cogmpany

“Ehartered Accountants (FRN'145934W)
Place : Pune
Date : 25/09/2023 Gupta
(UDIN-23048796BGXWFP40 N 048796)




THE BOMBAY PUBLIC TRUSTS ACT, 1950
SCHEDULE IX C (Vide Rule 32)

Statement of Income liable to contribution for the year ending on March 31, 2023

Registration No. : F 22858 (PUNE)
Name of the Public Trust : IAEERS
. Particulers
I) Income as shown in the Income & Expenditure Account (Schedule IX) 515,602,617.34

I} Items not Chargeable to contribution under section 58 and rule 32
1 Donations received from other Public Trusts and Dharmada -
Grants received from Government and local authorities -
Interest on Sinking or Interest Fund -
Amount spent for the purpose of secular education 432,233,436.02
Amount spent for the purpose of medical relief ) -
Amount spent for the purpose of veterinary treatment of animals -

oA WN

7 Expenditure incurred from donations for relief of distress caused -
by scacity, draught, flood, fire or other natural calamity. -
8 Deductions out of income from lands used to agricultural purposes -

a) Land Revenue and Local fund Cess -
b) Rent payable to superior landlord -
c) Cost of production, if lands are cultivated by trust -
9 Deductions out of income from land used for non-agricultural -
purpose

a) Assessment, Cesses and other Government or Municipal taxes -

b) Ground rent payable to the superior landlord -
c) Insurance -
d) Repairs at 10% of gross rent of buiiding -
e) Cost of collection at 4per cent of gross rent of buildings let out -

10 Cost of collection of income or receipts from securities, stocks, etc -
at 1 per cent of such income. =
11 Deductions on account of repairs in respect of buildings not rented -
& yeilding no income at 10 per cent of the estimated gross annual -

rent”
Educational Trust, hence exempted from contribution 432,233,436.02
Gross Annual Income Chargeable to Contribution 83,369,181.32

Certified that while claiming deductions admissible under the above Schedule, we have not claimed any amount twice
either wholly or partly, against any of the items in the Schedule which have the effect of double-deduction. .

Trust Address: For M G A M & Company

Flat No 12, P ——— Chartered Accountants (FRN 145934W)
o B
Shri Vihar Co-op Society /7 & Co,),

A ;
N.D.A. Road, Bavdhan , NN \
Pune - 411023 ! W™ e i
ome—%/  CAMR
S Partner (MRN 048796)
Date : 25/09/2023
(UDIN-23048796BGXWFP4089)
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THE BOMBAY PUBLIC TRUSTS ACT, 1950, SCHEDULE VIII [Vide Rule 17(1)]

IAEERS
[Regn . No. AF 22858 (Pune)]

Receipt and Payment Account for the year ending on 31st March, 2023

Receipts X

b

Payments X

Opening Balance

Bank Accounts 4,23,656.00
Cash-in-hand 29,23,14,698.68
Bank OD account (4,333.56)

Receipts
Development Fee
Employement Enhancement Fees

Personality Dev. &
EventParticipation Fees

Students Acesseries Fees
Hostel Fee

Registration Fee

29,27,34,021.12

83,32,266.00
5,39,04,191.00

17,38,790.00

1,87,52,319.00
6,17,57,919.00

1,70,08,334.00

Payments
Education Expenses
Salary & Allowances

Establishment Expenses
Financial Overheads

Secured Loan Repayment

Unsecured Loan Repayment
Assets Purchased
Deposits

Loans And Advances Given

Disallowable Item

12,02,51,553.34
17,08,19,525.21

10,91,99,180.12
13,59,931.38

47,29,620.22
22,620.72

2,05,02,054.68
7,20,85,949.00

1,89,17,223.68
10,80,148.00

Tuition Fee 32,01,07,094.12 Bank OD repaid 4,333.56
Examination Fees_ Backlog 3,45,750.00
Form & Prospectus Fees 15,00,900.00
Other Income 51,79,770.34
Interest Received 2,02,45,821.00
Closing Balance
Bank Accounts 28,23,65,739.67
Cash-in-hand 2,69,296.00 | 28,26,35,035.67
Total 80,16,07,175.58 |Total 80,16,07,175.58
As per our report of even date For IAEEIE

For M G AM & Company
Chartered Accountants /55\ 145934W) m' c ’” A

CA M.R. Gupta
Partner (MRN 04879

."?/'&_

Date : 25/09/2023
(UDIN-23048796BGXWFP4089)

o -)
{ WY
fee \

TRUSTEE
Date : 25/09/2023




IAEERS ,Pune Institute of Business Management

Flat No 12, Shri Vihar Co-op Society, N.D.A. Road, Bavdhan, Pune 411023

Schedules to Financial Statements for the Financial Year 2022-23

Particulars ,
Schedule 1: Contribution to Corpus Funds

Corpus Funds

Balance as per last Balance Sheet 12,05,000.00

Addition during the year 1 12,05,000.00

TOTAL 12,05,000.00
Schedule 2 : Building Fund

Balance as per last Balance Sheet 6,50,000.00 ‘

Addition/(Utilisation) during the year - 6,50,000.00

TOTAL 6,50,000.00
Schedule 3: Loans Liability .

Secured |

Axis Bank_AUR003703087401_Creta N 17,567.00 |

Axis Bank_AUR003703456232_Crysta 8939 6,91,394.00 ‘

Axis Bank_AUR003703456265_Crysta 1404 6,91,394.00 ‘

Axis Bank_AUR003704356420_Ertiga 3,03,353.00 ;

Axis Bank_AUR003704356508_Ertiga 3,03,353.00 |

Axis Bank_AUR003704356914_Alto K10 8934 1,29,256.00 ;

Axis Bank_AUR003704357016_ALTO K10 - RT8935 1,29,256.00 |

Axis Bank_CRV003704356430_BUS 4,05,814.00 |

Axis Bank_CRV003704356928_BUS 4,05,814.00

Axis Bank_CRV003704357740_BUS 4,05,814.00 i

Daimler Financial Services_10123859 6,71,007.63 | 41,54,022.63

Unsecured i

PNB Credit Card_4331530000000776 | (4,077.31)

| 10,235.59

PNB Credit Card_4331530000000800

TOTAL

41,60,180.91

Schedule 4: Liabilities for Advance

A Students

Fees Received in Advance
Caution Money

Cancelled Admissions Payable

20,34,23,383.00 |
1,68,68,864.40

1,77,51,610.00 |
i

23,80,43,857.40

TOTAL 23,80,43,857.40
Schedule 5: Other Current Liabilities and Provisions
Rent Payable } 59,64,094.00
Electricity Charges Payable ‘ 2,60,080.00
Employees Provident Fund ( Payable ) } 1,35,908.00
Excess Fees Refundable i 88,62,355.45
Security Charges (Payable) ” \ 22,000.00
University Fees (Payable) ‘ 3,78,868.00
Salary ‘ 2,36,21,264.00
TDS Payable | 19,82,784.00
Audit & Professional Fees Payable 4,13,000.00
Differ Salary Payable 39,04,581.00

TOTAL

4,55,44,934.45

Schedule 6 : Liabilities for Sundry Credit Balance




IAEERS ,Pune Institute of Business Management
Flat No 12, Shri Vihar Co-op Society, N.D.A. Road, Bavdhan, Pune 411023

Schedules to Financial Statements for the Financial Year 2022-23

Particulars
ABC Comnet Pvt Ltd 39,799.00
Accurate Laboratory Service 3,614.00 |
Alpha Ink Pvt Ltd 1,883.00 |
Amir Chicken & Eggs Ltd 27,280.00 |
AR Interior Solutions 35,962.00 ‘
Aryan Tours & Travels 67,261.00 |
Ayush Enterprises 1,24,178.00 |
Balaji Construcation ( Sachin Dhande) 1,50,000.00 |
Balu Hanumant Rathod 1,00,507.00 |
Bharti Airtel Limited 4,756.69
Celebration Unlimited 75,719.00
Chinar Air Products and Equipments 24,000.00
Crossdomain Solutions Pvt Ltd 3,308.00 i
Dalvi Enterprises 54,300.00 |
Deccan Concrete 2,171.00 |
Dnyaneshwari Land Developers 29,380.00 I
Fernandes Electricals & Co. Pvt Ltd 1,31,370.00
Fresh Facility Services 6,57,133.00 |
Gole Earthmovers 9,672.00 |
Gurudatta Garage 18,900.00 ‘
Gurukrupa Facilities Services 1,59,072.00 |
Gurukrupa Medical 8,638.00
H M Kazi 98,460.00
Himalaya Publishing House Pvt.Ltd. 1,706.00
Info Edge India Ltd 6,520.00
Infoworld Technologies Pvt Ltd 3,23,500.00 |
Ishan Enterprises 3,567.00
Jai Bhawani Transport 30,000.00
Jai Ganesh Water Suppliers 12,600.00
Jaibhavani Tempo Services 2,40,000.00
Jugal PathaK 30,150.00 |
K L Aher Enterprises 47,000.00
MSEDCL 7,410.005
M/s Grampanchayat Pirangut 3,86,812.00 '
M/s Hira Metal Industries 680.00 |
MGAM & Company 3,81,780.00 |
My Car (Pune) Pvt Ltd 9,505.00 |
Neelkanth Light House 32,172.00 ‘
Nikate Earthmovers 18,250.00
Ovi Arohi Advertising Company 10,800.00 ‘
Pankaj Pandurang Rathod 34,800.00 :
Parinam Law Associates ( Pankaj Jain) 20,000.00 I
Phanindra Nath Chakraborty (Manhattan Communication) 1,80,000.00 |
Plug2Field Solutions Pvt Ltd 40,500.00 |
Prix Metal Works 5,286.00
Pune Corporate Cars India Pvt Ltd 50,020.00




IAEERS ,Pune Institute of Business Management
Flat No 12, Shri Vihar Co-op Society, N.D.A. Road, Bavdhan, Pune 411023

Schedules to Financial Statements for the Financial Year 2022-23

Particulars ‘
Puranchand & Sons Trading LLP 86,735.00 |
Raj Kumar T Pal 9,900.00 |
Ranjeet Mourya ) 69,001.00 }
Reliable Solutions 4,03,929.00
Reliance Communication Limited 4,224.00
Reliance Retail Limited 2,92,959.00 |
Rohini Pawar & Associates | 19,750.00 |
Royal Inn ' 5,000.00 |
Sai Transport 300.00
Sainath Pump Services 8,500.00 *
Samarth Enterprises 6,160.00
Sameer Automobiles ' 29,559.00 i
Sanghvi Timber Ply & Veneer | 34,431.00
Savan IB Autowing Pvt. Ltd 6,58,527.00 |
Sehgal Autoriders Pvt Ltd 28,280.00 |
Sehgal Wheels Pvt Ltd 3,198.00
Shree Datta Krupa Trading Co. 3,580.00 |
Shree Ganesh Electrical & Motor Rewinding Works 1,425.00
Shree Ram Glasses : 4,111.00 |
Shree Seva Medihealth Care 13,431.00 I
Shrinivas Dhangar 16,719.00
siddesh Enterprises 4,188.00
SMEEP Technologies Pvt Ltd 1,653.00 5
Sumati T Bhilare 12,000.00 |
Sunder Cloth Stores ' 11,86,100.00 !
Surprise Car Accessories 49,250.00 |
Tarvos Consulting Services Pvt Ltd 83,200.00
Technosales Multimedia Technologies Pvt Ltd 2,10,630.00 |
Travel at Time Car Rental Services ' 272.00 |
Trident Services Pvt.Ltd, | 56,958.00
**  Unicorn Infosolutions Pvt Ltd - 91,908.00
Vinayaka Magazines House Pvt Ltd 4,489.00 '
Viorica Hotels Pvt Ltd 10,816.00 |
Arihant Electrical Works 29,310.00 |
Bhakti Enterprises 75,219.00 |
Vodafone Cellular Limited 66,841.60 |
Fourtech Computors ; 1,49,980.00 |
Sachin Jain Creation 4,26,254.00 78,59,209.29
>,
Corporate Panel Payable (5,00,000.00)
Creditors_ Student Awareness 81,045.00 |
Creditors_Visiting Faculty 10,79,934.00 :
Collection_Associates 1,55,92,532.00 ‘ 1,62,53,511.00
TOTAL 2,41,12,720.29
Schedule 7 : Movable and Immovble Assets AND Depreciation Annexed e
oy
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IAEERS ,Pune Institute of Business Management

Flat No 12, Shri Vihar Co-op Society, N.D.A. Road, Bavdhan, Pune 411023

Schedules to Financial Statements for the Financial Year 2022-23

Particulars ‘

Schedule 8 : Deposits
Deposits l
Fixed Deposits and Accured Interest I 14,38,02,021.00 ‘
Deposit -Rent 69,61,290.00 |
Deposit- Gas 1,500.00 ‘
Deposit- MSEDCL 30,000.00 |
Deposit- Telephone 1,000.00 |
Deposit - Parag Milk Foods Pvt Ltd 10,000.00 ‘
Deposit - Tata communication Ltd 5,000.00 |
AICTE-Security Deposit 15,00,000.00 | 15,23,10,811.00
TOTAL = 15,23,10,811.00

Schedule 9: Loans and Advances
Office Work Advances . 22,15,658.66
Salary Advances 38,82,851.00
Smartfleet A/c No.- FA2000141794 4,112.93
Advances to Creditors 36,89,564.00
AXIS Multi Currency Card - 4766430502519692 5,44,503.93
Purestudy Software Services Pvt Ltd 10,00,000.00
Advance_Ramanbyte Pvt. Ltd. 58,80,000.00
Surbhit Kumar ( Ranchi Centre) : 3,11,292.00

Venkatashwara Veedyapeeth
Advance Education Edge
Ramanpreet

14,54,850.00
1,00,00,000.00
1,75,000.00

Prepaid Expenses

31,22,540.00

2,91,57,832.52

DS , 13,07,812.00

Adv. TDS paid 88,154.00 45,18,506.00

TOTAL 3,36,76,338.52
Schedule 10 : Income Qutstanding

Fees Receivable
L« TDS Recivable From Daimler Financial Services Pvt Ltd

10,32,62,960.81
1,85,357.00 |

10,34,48,317.81

TOTAL

10,34,48,317.81




|AEERS ,Pune Institute of Business Management

Flat No 12, Shri Vihar Co-op Society, N.D.A. Road, Bavdhan, Pune 411023

schedules to Financial Statements for the Financial Year 2022-23

|Particu|ars

‘ ]

Schedule 11: Cash and Bank Balance

Cash
Bank Balance

AU Small Finance Bank - 2281261140875637

Axis Bank Ltd.-104010100192903 IAEERS
Axis Bank Ltd.-104010100205399 PIBM
Axis Bank Ltd -910010010474009 PIBM
Axis Bank Ltd - 916010029567565

Axis Bank Ltd.-916010030621245

Axis Bank Ltd_920010015183905

HDFC Bank- 04271450000025

ICICI BANK - 215201000104 PIBM
IDFC10048548877 PIBM .
IDFC10058138405 PIBM

Kotak Mahindra Bank Ltd-07210020002694

PNB - 2901000100421156 - PIBM

PNB - 4644000100010978 IAEERS

Standerd Charterd Bank 27011659499

Suryoday Bank -181020009933

Yes Bank - 041294600000565 PIBM

Yes Bank - 041294600000595 PIBM

Axis Bank Ltd.-916010030250319
TOTAL

|
|
|
4,63,18,291.20
28,06,006.47
6,48,87,132.65
65,48,218.90 |
55,09,273.73 |
93,71,507.10 |
75,39,656.50 |
34,982.38 4
10,57,024.00
5,79,08,300.00
56,57,664.00
56,68,988.79
1,55,32,885.32 |
3,55,82,551.57
1,22,51,187.52
53,29,529.00
44,570.54
6,452.00 |
3,11,518.00 |

2,69,296.00

28,23,65,739.67

28,26,35,035.67

Schedule 12 :

Establishment Expenses

Administrative Expenses
Electricity Expenses

Fuel & Qil Expenses

Hospitality Expenses

Insurance Premiums

Internet Service Charges

Printing & Stationery Expenses
Rent on Buildings

. Repairs & Maintenance Expenses

2,33,32,426.67
70,64,262.37
28,59,594.38
1,96,97,918.00
17,45,191.00
24,71,650.74
24,74,216.00
2,06,91,986.00
1,55,05,488.85

Telephone & Mobile Expenses | 8,67,987.29
Audit Fees 4,13,000.00
Professional Fees 14,68,966.00
Penalty Charges 5,27,356.00

[ 9,91,20,043.30

Schedule 13 : Educational Expenses

Salary 16,22,32,198.00
Honararium and Expenses 1,04,57,860.00
Visiting Faculty Remuneration - 86,93,198.00
Affiliation & Registration | 12,96,732.00
Student Skilling & Awareness Expense : 5,69,80,412.88
Students Welfare & Aids I 4,36,96,073.64
Education Expenses 26,621.00
Faculty Development Programm Expenses 12,88,177.82
Convocation Expenses 25,07,366.00
Research Paper Publication Expenses 5 1,04,377.00

Subscription _ Microsoft




IAEERS ,Pune Institute of Business Management

Flat No 12, Shri Vihar Co-op Society, N.D.A. Road, Bavdhan, Pune 411023

Schedules to Financial Statements for the Financial Year 2022-23

Particulars

TOTAL

28,73,79,203.34

Schedule 14 : Financial Expenses

Bank Commission/charges
Interest on Vehicle Loan
Interest on TDS

Interest on overdraft

Loan Processing Fees

6,72,065.66 |
6,46,207.78 |
5,52,792.00
157.94 |
41,500.00 |

19,12,723.38

19,12,723.38

Schedule 15 : Income from other source

1 Tution Fees
Fees For the year
Fees Carried forward from Last year
Less-Carried forward to next year
2 Other Fees
Development Fee
Hostel Fee
Registration Fee
Student Accessories Fees
Personality Development Fees
Employability Enhancement Fees

3 Other Income
Examination Fees_ Backlog
Form & Prospectus Fees
Other Income

28,49,41,393.00 |
11,43,84,272.00 |

39,93,25,665.00 i

11,19,68,877.00 |
|

83,32,266.00 I

6,17,57,919.00 |
1,70,08,334.00 |

1,87,52,319.00 |
2,69,75,764.00 ’

6,81,46,986.00 |

3,45,750.00 |
15,00,900.00 |
51,79,770.34 |

28,73,56,788.00

20,09,73,588.00

70,26,420.34

TOTAL 49,53,56,796.34
For M G A M & Company For IAEERS
Chartered Accoun
> WA

Partner (MR
Date : 25/09/2023
(UDIN-230487BGBGXWFP4089)

Date : 25/09/2023
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